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in accordznce with Borrower's and Lender’s written agrecment or applicsble Liw. Borrouver shall poy the wmeount of all mornage e
surance piemiums in the minner provided under parsgraph 2 heredf

Any amounts disbured by Lender puruant to this p:ar.imph 7. with interest thereon, <hall beo me 2dditiona] indebrdness
of Borruwer secured by this Mortgage. Unless Bortower and Lender agree to cther terms of payment. such ameunts shall te pavable
vpen notice from Lender to Borrower requesting payment thereof, and ¢hall bear interest from the date of dizbursement at the rate
payable from time to time on cuttanding principal under the Note unless payment of interest at such rate weald be contrary to
applicable Lity, in which event such amounts shall bear interest at the higheut rnite permissible under applicable law.  Nothing con-
taired in this paragraph 7 hall require Lender to incur any eapense cr tike any action hereunder.

8. Insrecmion. Lender may muke or cause to be made reisonable entries upon and ingpections of the Propenty, provided
that Lender shall give Borrcwer notice pricr to any such inspection specifying reasonsble cause therefor relazed to Lender's interest
in the Property.

9. Coxpemxanox. The proceeds ¢f any award oo claim for damages, direct or consequendal, in connection with any con-
demnation cr cther taking of the Property, or part thereof, or for conveyance in leu of condemnation, are bereby assigned and shall
be paid to Lender.

In the event of a tota) tking of the Property, the procecds shall be applicd to the sums sccured by this Mertgage, with the
excess, if any, paid to Borrower. In the event of a partial tiking f the Preperty, unless Borrower and Lender ctherwise ogree in
writing, there shall be applied to the sums secuzed by this Monsgage such proportion of the proceads as is equal t that proportion
which the amount of the sums secured by this Mortgage immediately pricr to the date of tsking bears to the fair market value of the

Property immediately prior to the date of taking. with the halance of the proceeds paid to Bonower.
If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the condemnor cffers to mike an

award ot seitle a claim for dimages, Borrower fails to respond to Lender within 30 days after 1he date such notice is mailed, Lender
is autherized to collect and apply the proceeds, at Lender’s option, either to restoraticn er repair of the Property or o the sums
secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing, :ny such spplication of proceads to principal <hll not extend cr
pstpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amvunt of such installments.

10. BorrowEr Nor Reifasro. Fxtension of the time for payment or modification of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Bomrower shall not cperate to release, in any manrer, the hability of
the criginal Borrower and Borrower’s successors in interest. Lender shall net be required to commence proceadicgs againet such suc-
cessor or refuse to eatend time for payment or ctherwise modify amortization of the sums secured by this Mertgage by reasen of any
demand made by the original Barower and Borrower’s succcsscrs in interest

11. Formearaxce br LesveEr Not A Wawer. Any forbearance by Lender in exercising any right or remedy hereunder,
o1 ciberwise afforded by applicable b, shall not be a waiver of ot preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender chall nct be a waiver of Lender’s right to accelerate

the maturity of the indebtedness secured by this Mongage,

12. Resenies Cusmuiami. All remedies provided in this Morigage are distinct and cumulative to any cther right o remedy
under this Mortgage or afforded by Law or equity, and may be exercised concurrently, independently cor successively.

13. Successors axp Assicys Bousp; Joint asp Severar Liasrrry; Capmons. The covenants and agreements berein con-
tained <hall bind, and the rights hereunder shall inure to, the repective sucvessors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreerents of Bommower shall be kint and several. The captions ard kead-
ings of the paragraphs of this Montgage are for convenience cnly and are not 2 be used to interpret or define the provisions Bereof.

14. Nonce. FExcept for any notice required under applicable law to be given in ancther manner, (a) any nctice to Botrawer
provided for in this Mortgage shall be given by mailing such natice by certibed mail addressed to Beorrower at the Property address cr at
such other address as Borrower may designate by notice to Lender as provided berein, and (b) any rctice to Lender shall be given
by centified mail, return receipt requested, to Lender’s address stated herein cr to such other address as Lender may designate by
notice to Bormower as provided herein. Any notice prosided fer in this Mortgage shall be deemed to have been given to Borrower

vr Lender when given in the manner designated herein

15. Usirorst Mortcack; Goviryine Law; Severasmyy, This for: f morgage combines uniform covenants for naticnal
use and non-uniform covenants with limited variaticns by jurisdiction 0 cunstitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is Iocated. In the event that any
provision or clause of this Mortgege or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect witheut the cenflicting provisien, and to this end the provisions of the Mortgige
and the Note are declared to be severable.

16. Borrowir's Copy. Porrosser shall be furnished a o nformed copy of the Nete and of this Mortgage 2t the time of

exceution or after recordation hered.

17. TrassrEr of THE Propemyy; Assusipmios. If all or any part of the Property or an interest therein is sold or tranderred
by Bumower without Lender’s prior written consent, excluding 7a) the creation of 2 lien or encumbrance subcrdinate to this
Meetgage, (b) the creation of a purchase money security interest fir bousehsld appliances, (¢) a tranyfer by device, dexcent or by
vperation of law upon the death of a joint temant or (d) the grant of any leasehold interest of three years or less not contiining
an opticn to purchase, Lender may, at Lender's option, declare all the sums secured by this Morigage to be immediately due and
payable. Lender shall have waived such option to accelerste if, prive to the sale or transer, Lender and the persen to whoem the
Property is to be scld or transferred reach agreement in writing that the credit of such person is satisfactary to Lender and that the
interest payable on the sums tecured by this Morgage shall te at such rate as Lender shall request. If Lender his waived the
vpticn to accelerate provided in this prragraph 17, and if Bortower’s successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrvwer from all obligations under this Mcrtgage and the Nete

If Lender exercises such eption to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a period of nct less than 30 days from the date the notice is mailed within uwhich
Borrower may pay the sums declired due. If Borrower fails to pay such sums pror 10 the expiration of such perid, Lender may,
without further notice or demand en Borrower, inveke any remedies permitted by paragraph 18 herect.

Nox-Usirory Covenaxts. Dorrower and ©ender furtber eovenant and agree as follows:
15. Accerrramion; Ressioies. Except as provided in paragraph 17 kereof, upan Borrower’s breach of any covenant cr agree-
sent of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Moigoge, Lender yrice 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; {2) the ccticn required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such Breack must ke
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of tke sums se-
cured by tkis Morigage, fereclosure by judicial procecding and sile of the Progerty. The rciice shall funiher injorm Borrower of the
right to reinstate after accelerstion and the right to assert in the foreclosure procecding the nomexistence of a default or any ctker
defense of Borrower to acceleration and foreclosure. If the Ereach is nct cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to Fe immediately due and payable without further dewrand

and may foreclsse this Mortgige by judicial proceeding. Lender skall be entitled to collect in such procecding all expenses of fore-
clesure, including, but wot lirdted 1o, reasonable atternes’s fees, and costs of documentary evidence, abstrzcts and title reports, cll ef which

Al be alditionsl sums secured by this Moertgsge,
19. Borrower's Ricur 1o REINsTa1E. Notwithstinding Lender’s accckration of the surss secared by this Mortgaye, Bor-
rowar shill Rave the right to bave any proccedings begun by Lendar to enforce this Mertgsge dicentinued 2t any time prir 1o
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